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FROM PETE CLARK 


This year we celebrate the country's bicentennial, 200 years of progress 
unprecedented in the history of the world. Our system of government and 
economics, although not without problems, is far ahead of whatever is in second 
place. Our company, like yours, realizes the importance of keeping free enter- 


prise a strong and vital influence on our country's prosperity for the next 
200 years. 


1975 - A GREAT YEAR AT A GLANCE 


DO NOT CIRCULATE 


Calendar year 1975 was truly outstanding for Walt Disney Productions as a whole 
and Disneyland and Walt Disney World in particular. 


In January, Space Mountain, presented by RCA, was dedicated at Walt 
Disney World before 2,000 invited guests and was later experienced by 
U.S. astronauts and Russian cosmonauts of the Apollo-Soyuz space 
mission. January also marked the opening of General Electric's 


Carousel of Progress in Tomorrowland along with the Star Jets attrac- 
tion. —— 


The Shopping Village at Lake Buena Vista featuring 29 unusual shops 
and four restaurants, captured the Walt Disney World spotlight with 
its opening in March, 1975. In the same month, two attendance 
records were set at Walt Disney World. On March 25, 1975, 82,285 
guests created a single-day record, and when the week ended on 
March 29, 1975, a single-week record of 463,815 had also been 
established. 
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Springtime at Disneyland saw the opening of the McDonnell Douglas 
sponsored ''Mission to Mars'', which succeeded the ''Flight to the 
Moon'' attraction. 


In May; American International Rent-A-Car was welcomed as the 
official rent-a-car system for Walt Disney World. 


Disneyland had a very busy June, with the return of ''Great Moments 
with Mr. Lincoln'! as part of the "Walt Disney Story'' (presented by 
Gulf Oi] Corporation) and the debut of America on Parade, which also 
opened at Walt Disney World. Disneyland's ''Grad Nite!'' parties pushed | 
the 15 year attendance total for these events past the one million | 
mark. 





Disneyland's all-time second highest single-day attendance figure of 
79,678 was recorded on July 4th, 1975, thirteen days before its 
20th birthday. 


July was also a busy month at Walt Disney World. Disney's innovative 
linear-induction-powered WEDway PeopleMover, sponsored by America's 
|nvestor-Owned Electric Companies, carried its first guests during 
the July 4th weekend. The first major presentation of EPCOT/World 
Showcase plans were given to an invited audience of distinguished 
foreign diplomats in mid-July. 


The months of September and October were also busy with presentations 
at Walt Disney World. The Southern Governors' Conference, with such 
notable speakers as Henry Kissinger and Mike Mansfield, was held in 
September, and a second major EPCOT/World Showcase presentation was 
given to foreign dignitaries and invited guests in early October. 


With autumn also came the announcement from Walt Disney Productions 
that the company enjoyed its eighth straight year of record revenues 
and income. Revenues were up 21% over the previous year while income 
rose 27%. 


Also in the fall, Disneyland launched its very successful Bicentennial 
School Program co-sponsored by Carnation Company, ITT Continental 
Baking Company, Frito-Lay, Inc., and Oscar Mayer and Company. 


At the end of October, Jim Colbert and Dean Refream won the 5th Annual 
“Walt Disney World Golf Classic, the $200,000 event which has been 
played the past two years for the PGA National Team Championship. 


In December, Monsanto welcomed its 40 millionth quest to Adventure 


thru Inner Space, which opened in 1967 in Disneyland. 


As a grand finale to a grand year, on the very last day of 1975, the 
Walt Disney World single-day attendance record was again surpassed, 
this time to the tune of 82,404 guests. 
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AND NOW ... 1976! 


WALT DISNEY STUDIOS SETS RECORD WITH 
17 FILMS IN RELEASE AND PRODUCTION 


Walt Disney Productions is releasing an unprecedented 10 motion pictures this 
year, while putting six more before the cameras and approaching completion of 
a full-length animated feature. 


According to Ron Miller, Vice President-Executive Producer, $30 million has 
been budgeted for new product. 


"Production is now virtually completed for fiscal 1976, and we are turning our 
attention to the development of motion picture and television product which 
will carry us into 1978," Miller said. 


ANNUAL STOCKHOLDERS MEETING 
FILLED WITH OPTIMISM 


At the Company's Annual Meeting of Stockholders, held February 3, 1976, 

E. Cardon Walker, President of Walt Disney Productions reported that cumulative 
attendance at Walt Disney World for the fiscal year beginning October 1, 1975, 
through Saturday, January 31, 1976, is running 11% ahead of the previous. year. 
Cumulative attendance at Disneyland in California for the fiscal year through 
January 31, is running 9.5% ahead of 1975. 


"Snow White and the Seven Dwarfs,'' during its fifth domestic reissue which began 
during Christmas, 1975, will bring film rentals in excess of $10,000,000 in the 
United States and Canada. This is almost double the gross recorded by the film 
during its previous reissue in 1967. It will be the highest gross for any 
reissue in the Company's history. 


Walker also reported that discussions are continuing with Mitsui & Co., Ltd., 
the Mitsui Real Estate Development Co., Ltd., and Keisei Electric Railway Co., 
Ltd., of Japan regarding the possibility of developing an amusement theme park, 
on 590 acres of land bordering Tokyo Bay. Representatives of the Disney 
organization recently met with Japanese representatives in Japan, and the 
Company will report further when its negotiations have reached a conclusion. 


"FREE ENTERPRISE'' MURAL SPONSORED BY GULF 
UNVEILED AT DISNEYLAND 


A striking original mural saluting the American free enterprise system was 
installed at Disneyland early in February. Sponsored by the Gulf Oil Corporation, 
the mural is displayed in the exit hallway of Disneyland's ''Great Moments with 

Mr. Lincoln'' attraction presented in the Main Street Opera House as part of 
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''The Walt Disney Story.'' Twelve Americans who have achieved great accomplishments 
by exercising the freedom of free enterprise are depicted on the spectacular 
mural-in-oils, which measures 54 X 53 feet. These famous Americans include 
Alexander Graham Bell, Thomas Edison, Andrew Carnegie, Orville and Wilbur Wright, 
Henry Ford, Pearl Buck, George Washington Carver, David Sarnoff, Robert H. Goddard, 
Albert Einstein, and Walt Disney. Along with portraits of each person, vignettes 
of their contributions through the free enterprise system are beautifully blended 
in a flowing montage across the mural. Facsimile signatures of each individual 

are also shown. 


MIKE DOUGLAS SHOW FILMED AT 
WALT DISNEY WORLD 


Five 90-minute tapings of the Mike Douglas Show took place at Walt Disney World 
from January 26 through January 31, 1976. During the week of tapings, the camera 
crews visited almost every part of the property - the Magic Kingdom, Fort 
Wilderness, Polynesian Village, Contemporary Resort and Lake Buena Vista Village. 
Some of our Walt Disney World participants who took part in the production 
included Eastern Airlines, The Goodyear Tire and Rubber Company, American 
International Rent-A-Car, and the Florida Citrus Commission. All five of the 

syndicated shows will be aired throughout the country sometime in February, | 
depending on location. 





MONSANTO TO SPONSOR AMERICA 
ON PARADE TV SHOW 


A one-hour syndicated TV special highlighting America on Parade will be video- 
taped at Disneyland from February 15-18. The Monsanto-sponsored show, featuring 
Red Skelton, will be nationally aired sometime between April 2 and April 10 
depending on regional broadcast schedules. 


PARTICIPANTS MEETING HELD AT DISNEYLAND 


Over 50 representatives from participating companies in Disneyland along with 
members of Disneyland and Walt Disney World management attended a meeting on 
February 18, 1976 at Disneyland. An update on all of Walt Disney Productions' 
current and planned projects was highlighted by an address from Disney President, 
E. Cardon Walker. A similar meeting is planned to be held at Walt Disney World 
sometime this Spring. 


SPACE MOUNTAIN CONSTRUCTION PROGRESSES 


Those who attended our Disneyland Participants meeting on February 18 also saw 
some of the construction activities going on for Space Mountain. Aiming for a 
Memorial Day 1977 opening, construction is proceeding on schedule. The main 
roof covering was installed in the early part of February. Next major 
construction effort will be devoted to installation of the acoustical ceiling 
inside the huge structure. 
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